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Fed Mouthpiece Jon Hilsenrath Furious "Stingy" US Consumers Refuse To Buy The "Recovery" Propaganda
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No commentary necessary on this piece originally posted on the Wall Street Journal by Jon Hilsenrath (the same ad hoc, trial ballooning Fed mouthpiece whose work as it relates to the Federal Reserve has to be precleared by the Federal Reserve itself as we first reported five years ago).

And no, to our best knowledge, this is not the WSJ transforming into the Onion.
from  HILSENRATH’S TAKE: A LETTER TO STINGY AMERICAN CONSUMERS
Dear American Consumer,

This is The Wall Street Journal. We’re writing to ask if something is bothering you.

The sun shined in April and you didn’t spend much money. The Commerce Department here in Washington says your spending didn’t increase at all adjusted for inflation last month compared to March. You appear to have mostly stayed home and watched television in December, January and February as well. We thought you would be out of your winter doldrums by now, but we don’t see much evidence that this is the case.

You have been saving more too. You socked away 5.6% of your income in April after taxes, even more than in March. This saving is not like you. What’s up?
We know you experienced a terrible shock when Lehman Brothers collapsed in 2008 and your employer responded by firing you. We know stock prices collapsed and that was shocking too. We also know you shouldn’t have taken out that large second mortgage during the housing boom to fix up your kitchen with granite countertops.  You’ve been working very hard to pay off this debt and we admire your fortitude. But these shocks seem like a long time ago to us in a newsroom. Is that still what’s holding you back?
Do you know the American economy is counting on you? We can’t count on the rest of the world to spend money on our stuff. The rest of the world is in an even worse mood than you are. You should feel lucky you’re not a Greek consumer. And China, well they’re truly struggling there just to reach the very modest goal of 7% growth.

The Federal Reserve is counting on you too. Fed officials want to start raising the cost of your borrowing because they worry they’ve been giving you a free ride for too long with zero interest rates. We listen to Fed officials all of the time here at The Wall Street Journal, and they just can’t figure you out.
Please let us know the problem. You can reach us at any of the emails below.

Sincerely,

The Wall Street Journal’s Central Bank Team

-By Jon Hilsenrath
Yes, dear broke American consumers which once made up the world's most vibrant middle class: please stop being such a nuisance and source of confusion to the nice people at the Fed and their $4.5 trillion in direct injections into the offshore bank accounts of America's wealthiest 1% and please write to Hilsenrath and let him know what the problem is at Jon.Hilsenrath@wsj.com.



Selected Comments:

NoDebt:

Lousy satire.  You can't write that letter from your position, Jon.  It just comes off as being an elitist douchebag.  Which you are.

XitSam:

Yes. I thought the ZH quote was a parody. So I went to the WSJ. It's not. 

Renfield:
I haven't laughed so hard at an article since Chelsea's "I can't possibly be bothered to care about money" routine.

Could they be MORE out of touch? If I didn't know this was the WSJ I'd have thought it was written by the Onion. 

NoDebt:

Lousy satire.  You can't write that letter from your position, Jon.  It just comes off as being an elitist douchebag.  Which you are.

wendigo:

Holy fuck. No way this is real. IF it somehow is, then I'm speechless...

StarfishPrime:

Read the top couple paragraphs and thought the same thing. Had to check the WSJ to be sure 

- original link doesn't work so I thought it was ZH making up words. 

Had to click a few times but the piece is definitly posted online 

(maybe WSJ redirects links from ZH)  

http://blogs.wsj.com/economics/2015/06/02/grand-central-a-letter-to-stingy-american-consumers/

Citxmech:

I checked it too.  

OMFG - the gall of this motherfucker cannot be understated.  

Reading it actually triggered my gag-reflex.

thepigman:

Hilsenrath and the WSJ can't figure out 70% of the US populace are now debt serfs:-)

suteibu:

Surely he wrote this to get a rise out of the hoi polloi...like a kid shoving a stick into an ant hill.

Evil Franklin:

Dear Mr. Hilsenrath, 

Please understand; I want to spend my money as much as you want me to spend it.  However, I spent it last year plus I spent my grandkids money and their grandkids money.  Right now I'm working diligently to repay the lender that was gracious enough to let me spend the money that you say I have.  If it hadn't been for my father dying a couple of years ago I couldn't have spent any more money.  Now that that money has disappeared down the rabbit hole I'm back to praying that I hit the Powerball lottery next Saturday.

Until you can convince my lender of choice to let me have another one hundred thousand or so I'm afraid I'll just have to retreat into my cave and hope the waters don't rise.

Sincerely,

The sunk middle class.

